- VALLEY WEST HOME OWNERS ASSOCIATION
> ]
JULY 1, 2017 thru June 30, 2018
>> YTD COMP By Quarter<< 1 :
Quarter 4 (Aprii 1-june 30, 2018) .
Fiscal Year ACTUALS T ACTUALS ACTUALS ACTUALS ACTUALS ) -
~711 10 83017~ {~10/1 to 123117~ 1/1/18 103131118 | A1MB o 8125118 | ~7H to 630118
Fiscal Qtr 1 Fiscal Qtr 2 Fiscal Qtr 3 Fiscal Qtr 4 YTO Notes FOR COMPARISON
i N . Valley West {$95,00/gt1) $380/ year *3420/ 3436
27675000 S 6486600 | § 73,080.00 73, 74,953.30 286,242.23 {Budget @ 675 lots (note: 1 Qtr would be at $95) Baxter ing on phase)  $780/ year
((((((( 1800000 8 1301000 | $ 8,400.00 7 12,900.00 42,110.00 jest 60 transfers .| Baxter Square $700/ year
Design review fee 1600000 S 870000 : $ 3,350.00 52 24,600.00 iger Creek - Legends $420/year
Lien Fee - reimbursement 4 .00 Elk Grove $550 / year
i 96.98 Middie Creek Parkiands $600 / year
Loyal Gardens (Huffine / Cottonwood)  $540 /year
........................................... s 11,925.00 $ River Rock {avg. btwn phase /type}  $444 /year
nforcement - $ 1,200.00 - L] 5 Valley Grove $540 / yoar
,,,,,, $ 27590 | $ 28399 !'§ 346.50 : $ $ Waest Meadow Hoa $600 / year
o 30975000 % S 8511389 '§ 8714443 $  96027.04 | § -
" off-sets with income
3,000.00 N tepairs not reserve
grounds maint, dog waste tmv & bags, weed cnttl, trash rmvi,
iPark/Lawn Maintenance 83,15000° 8 30,483.91 3 3476.25 $48,683.10 | $  103,859.17 spii clean .
.................. - 1400000 s 375008 6,300.00 | § 1.166.00 Es {33 trees; mulch and stake
Sprinkler System - turn onfoff, repairs 1150000 8 5.036.00 L 4543251 Stashut-off & repairs & addtispiniders
g 30,000,00 $75,147.50 $12,450.0 $1
......... 8,900,00 323608 84218 $2.058.7
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, N 39,600.00 9,800.00 00.00 $9,800.00 3
Professional - design review o 13,500.00 7.627.50 756.00 $6.615.00 [3
nsutance : 10,400.00 5,204.50 H .00 iForGenbiablityendDEO _ ~ T I
LegalfAcctg: attorney, tiens, taxfilling ~  © 750000 241250 $475.00 $5,046.01 _...510,352.00 |Attorney Fees / Lien Fees / Tax Filing {chig'd to lot owner where applicable
‘‘‘‘‘ Office supplies, postage, website, bankfeo - 550000 431 $1.171.21 $1.932.96 isupplies, website, bank fee, postage = # of individual lats/owners
........................... . . 5,300.00 $ 3.362.7
i e 20000 $ 240.0C Faciifty rental
((((((( 5,000.00 i3 4,670.00 Estimated _ —
300000 § 2.925 00 . 925.00 ito update existing $2850
....... 257,550,000 8 67,820.70 | § _ 74,332.63 | § __ ©3,94215 | §  104,131,79 340,227.27 | Total Operating Expenses
NetIno/Exp (before Reserva Cont) $58,200.00 $32,156.20 $10.781.36 679772 -$8.10475 $28,035.03| Net InclExp (before Reserve Cont)
FURD Reserve / Futore Replacemsnts Sont SLO0000" % (9,472 00 B 10.06) § $19.495.00) & 30,177 U5} FUND Reserve 7 Futute Replacemants Asot RESERVE/REPLACEMENT PROJECTS COMPLETED 2017-18
$8,200.00 $22,684.20 $10,781.36 -$8.307.78 -$27,299.75 -$2.141.97
*note; items In blue tont related o reserve FLAYGROUND MULCH S 847200
BABCOCK BERMS S 5,000.00
WIAILBOX IHSTALL $ 151006
TRAHWL RENMOVATIONS S 7,006.00
ot~ COMPLETED! 3 K3 5 {1516500)1 § {30177 06} FERGUSOH IRRIGATION S 3,183.00
pent - Futurs TOTALFOR 2017-18 S 30,177.08
Net Resetve account total Projected reserve balance a/0 6.30.18
FOR CONSIDERATION
35 6/30M18 Checking balance  $85574.56
36 6/30/18 Savings acct $125581.02
37 6130118 Accls Receivable  $28707.74 RESERVE TARGET by 6.30.2017 $106,360
38 6/30/18 Accts Payable $0 RESERVE TARGET by 6.30.2018 $141,717.00
39 6/30/18 Prepaid lability $32448.10 RESERVE TARGET by 6.30.2019 $185,330.00
RESERVE TARGET by 6.30.2020 $268,134.00
I i i i i
i { i ] !




FISCAL aone 4

Run Date: 07/11/18 Page: 1
Run Time: 10:01 AM
VALLEY WEST HOME OWNERS ASSOC

Balance Sheet

As of 06/30/18
ASSETS
AMERICAN BANK CHECKING $ 85,574.56
SAVINGS - Replacement Reserves 125,581.02
ACCOUNTS RECEIVABLE 28,707.74
TOTAL ASSETS $ 239,863.32

LIABILITIES & EQUITY

CURRENT LIABILITIES:
PREPAID OWNER DUES $ 32,448.10

Subtotal Current Liab. $  32,448.10

RESERVES:

Subtotal Reserves $ .00

EQUITY:
RETAINED EARNINGS $ 242917.75
Current Year Net Income/(Loss) (35,502.53)

Subtotal Equity $ 207,415.22

TOTAL LIABILITIES & EQUITY $ 239,863.32




FliataL e
VALLEY WEST HOME OWNERS ASSOC Page: 1

Income/Expense Statement
Period: 04/01/18 to 06/30/18

INCOME:
04500 ASSOCIATION DUES 74,953.30 148,401.23
04510 INITIAL ASSESSMENT 12,900.00 20,700.00
04520 LATE CHG / INTEREST FEE 66.98 66.98
04530 NSF CHARGE / ADMIN. .00 30.00
04600 DESIGN REVIEW APPLICATION FEE 7,350.00 12,550.00
04650 ENFORCEMENT FEE 50.00 50.00
04690 LIEN FEE - REIMB. HOA 85.00 510.00
05500 INTEREST INCOME 621.76 968.26
Subtotal Income 96,027.04 183,276.47
EXPENSES
OPERATING
06300 LAWN MAINTENANCE 41,591.87 41,591.87
06305 FERTILIZATION / WEED CONTROL 4,200.00 4,200.00
06310 GROUNDS / PARK MAINTENANCE 2,891.23 6,367.48
06311 Grounds - Tree Maint/Replace. 9,300.00 9,675.00
06320 SPRINKLER MAINTENANCE 4,543.25 4,543.25
06350 SNOW REMOVAL 12,450.00 87,597.50
06410 GAS & ELECTRIC 2,058.75 3,700.94
06500 RSV: PROJECTS/REPLACEMENT 19,195.00 20,705.06
OPERATING 96,230.10 178,381.10
ADMINISTRATIVE
07150 DESIGN REVIEW 6,615.00 8,370.00
07300 OFFICE SUPPLIES / POSTAGE 1,621.96 2,485.17
07325 WEBSITE 300.00 600.00
07350 LIEN FEE .00 425.00
07400 LEGAL & ACCOUNTING 5,046.00 5,096.00
07500 PROPERTY TAX 3,362.73 3,362.73
07600 MEETINGS / SOCIALS 240.00 240.00
07700 BANK FEE 11.00 19.00
07800 MANAGEMENT FEE 9,900.00 19,800.00
ADMINISTRATIVE 27,096.69 40,397.90
TOTAL EXPENSES 123,326.79 218,779.00
Current Year Net Income/(loss (27,299.75) (35,502.53)




