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RESERVE PROJECTS/REPLACEMENT Budget Actual Status

Brendan to Durston Project: Trail, trees, sidewalk, seeding, $13,351 $16,325 complete Nov'15
dirt work & irrigation

Mailbox - qty. 1 $3,000 $2,764 gty 2- completed Nov'15
Concrete & Asphalt - potholes (estimate) * revised: see below $5,000 $7,289 concrete completed Oct-Nov '15
Stain / Seal (3) bridges $3,670 $2,750 completed 7-2015
TOTAL RESERVE PROJ/RPLC - *revised budget $25,021 $29,128  *revised at BoD mtg 9.29.15
Open Space behind houses on Clifden -Thank you Zach Wermers $0.00 Donated!
***Note***
Original Reserve Projects/Replcment Budget $22,251
*amended at BoD mtg 9.29.15 - Asphalt/Concrete add $2500 $2,500
Revised Reserve Project/Replacement Budget Total $25,021

Reserve Acct. - Bal forward afo 6.30.15
FUND Reserve / Future Replacements Contribution
Projects/Replacement - see detail below
Net Reserve account total
Complete fiscal QTR 1
Stain bridges done 7/15
Bren to durston (partial) 8.24.15

Complete fiscal QTR 2
Mailbox - gty 2 complete
Asphalt - potholdes / Concrete - sidewalks: complete

Bren to durston {(completion Nov'15)

Complete fiscal QTR 3

$71,567.22

$25,000.00

(25,021.00)

$71,546.22

$2,750
$12,865
$15,615

$2,764
$7,289
$10,052.53
$3,460

$13,512.53

transferred to checking FQ1

transferred to checking 3.14.16
transferred to checking 3.30.16
total transferred to cking for FQ2

transferred FRM cking - April '16

FUND Reserve acct per approved '15-16 Budget $25,000.00
Net Reserve account total 67439.69
RESERVE TARGET by 6.30.2015 $ 49,259.00 ‘
~ RESERVE TARGET by 6.302016 8 w0
RESERVE TARGET by 6.30.2017 $  107,413.00
RESERVE TARGET by 6.30.2018 $  187,024.00




Run Date: 04/08/16
Run Time: 01:48 PM
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San 1- MAR 31, 26l

AMERICAN BANK CHECKING

SAVINGS - Replacement Reserves

ACCOUNTS RECEIVABLE

TOTAL ASSETS

i

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
PREPAID OWNER DUES
Subtotal Current Liab.
RESERVES:

Subtotal Reserves

EQUITY:

RETAINED EARNINGS
Current Year Net Income/(Loss)

Subtotal Equity

TOTAL LIABILITIES & EQUITY

Page: 1

VALLEY WEST HOME OWNERS ASSOC

Balance Sheet

As of 03/31/16
ASSETS

$ 141,798.96
42,519.01
26,221.00

$ 210,638.97

LIABILITIES & EQUITY

$ 1,000.00
31,899.50

$ 32,809.50

$ .00
$ 143,018.28
34,621.19

$ 177,63947

$ 210,538.97




FiscAL Ve AR
BTR 3

VALLEY WEST HOME OWNERS ASSOC Page: 1

income/Expense Statement
Period: 01/01/16 to 03/31/16

SAN |- MAR 31, 200

ccount
INCOME:
04500 ASSOCIATION DUES 58,262.56 58,262.56
04510 INITIAL ASSESSMENT 6,900.00 6,900.00
04600 DESIGN REVIEW APPLICATION FEE 7,000.00 7,000.00
04690 LIEN FEE - REIMB. HOA 85.00 85.00
05500 INTEREST INCOME 37.74 37.74
Subtotal Income 72,285.30 72,285.30
EXPENSES
OPERATING
06310 GROUNDS / PARK MAINTENANCE 2,716.48 2,716.48
06350 SNOW REMOVAL 17,940.00 17,940.00
06410 GAS & ELECTRIC 1,651.10 1,651.10
OPERATING 22,207.58 22,207.58
ADMINISTRATIVE
07150 DESIGN REVIEW 4,750.00 4,750.00
07300 OFFICE SUPPLIES / POSTAGE 583.03 583.03
07325 WEBSITE 300.00 300.00
07400 LEGAL & ACCOUNTING 1,123.50 1,123.50
07800 MANAGEMENT FEE 8,700.00 8,700.00
ADMINISTRATIVE 15,456.53 15,456.53
TOTAL EXPENSES 37,664.11 37,664.11
Current Year Net Income/(loss 34,621.19 34,621.1¢9




